
i i

TiIney,Ladd&Co.

Chesapeake & Ohio
General 4Ms

to yield 5

New York

The Selection
of Good Bonds

by private invtttora and initiat-

ion! with varying requirement can

lie accomplithed by dealing with

an invettment house offering a large,

lilt of Government. Municipal.

Railroad. Public Utility and Indus,
tnal Bond.

Send for our weekly offering iheet.
' No. D-I- of itandard bondi with

current pricei.

A. B. Leach & Co.
Investment Securities

62 Cedar Street, New York
Chicago

Uo.ton
Philadelphia Buffalo

mitimor

Odd Lots
We will execute your order for

the pun-ha- or sale of Works
or Bond of ataJidard railroad.
Industrial and public ulllllr
rnmpanlra la amounta law than
100 ah Mm.

You ran diversify your InTSM.
toenta by buying a raw hares
In rvcral companies.

W will md you upon raqutat
BtHIKLET 8. 1,
"The Odd Lot."

trivia complete Information.

SHEU&g&GAH
MEMBERS

New York Mock Etching

42 Broadway New York

Zinc Concentrating
A property that benefits
sharply by declining prim
of zinc metal and the return
of normal conditions.
A splendid opportunity to
share at an attractive price
in an industry of boundless
possibilities due to the prov
en superiority or its proc-
esses, resulting in lower op-

erating costs and increased
recovery of zinc values.

Write for our pcial letter.

C.R.BERGMANN&CO.
investment securities

66 BROADWAY, NEW YORK
Telephone: Rector 6860-1-S-3- -4

BANK
AND

TRUST CO.
STOCKS

CLINTON GILBERT

2 Wall St. Tel. 4S48 Rector

KIDDER, PEABODY & CO.
IIS Devonshire St. 17 Wall St.

Boston New York
Correspondent of

BARING BROS, ft CO., LTD., London

.CHAHTKRKD IS I .
Union Trust Co. of New York

80 BROADWAY
Fifth At. A llth fit. rifth Ay. A Ulh SJt

ACTSASEXECHT0R.6UAR0IAN.TRUSTEE.Ete.

Allow Interet on HepltJ.

RAILWAY EQDIFMMT BONDS.

Th following are quoted on a percentage
tmla:

N.ime. . Malnrllr, Bale. Bid A'U.
Atl.'llltlP Coast IJn.,.H14-:- I4lj 1.(5 4:5
)i.utimnra at unio iit--
Jluft, Koch A I'll! W 4H--

Canadian l'K-lfl- 1918-3- 4't
Che.aiwake A Oh1o..,.19ie-:- i 41,
cr.l A Northwestern.. 10l4:s 4',
Chl, K 11 It Pw 1916-2- 4'j-- t

flit. f( I. A N 0 1VH-I- I
V CCA St L lil6- - i
Delaware k Hudon,. 137.3 IV,
i:rie k n ii: i,tllncWna- - Valley 191B-2-

liinoii uentrai vfi (',, t
xiui & nam iuio-:- 1

In. Ksu A Teg I9l(.a !
In.nurt l'gnflc 1914 Si 6

T Cent IJn ll(:s 114--

orfolk A We.tern.,..lll !4 41
T, N II It II 19K.M III

Pinn nn Prel.ht laic.-- s i.m
rlt L. Iron Mt i So,. ..1914 ! C

reaMtrd Air Una 19I4 M 6
6!!2t,,n taeins 1114-1- 4'4

, statrliara kg mm w.M 4

4.U
4.76
4 01
4.M
4 SS
1, VI

4 f,
4 KS

4 S'i
4 I.,
4 ts
4.40
4.40
t 90
fc.lil
4 C'l
4 40

1.73
4 II
ft
4 m
4 40

44

FINANCIAL MEWS

AND COMMENT

Indication! of Higher Price
Levels Seen by Some in

Market's Actions.

OPTIMISM IS GROW! NO

Monitions and Motors Strong
Reading Is Leader, Gain-

ing Five Points.

Comment yeatarday In bullish stock
mnrket circles outside' the Stock Ex-

change was In effect that prlca move-

ments In tha day were wholly In line
with the pinna of the big men for an
active angulation for higher levels andj
that the weakness and Irregularity at
times were more apparent than real and'
represented the preliminary skirmishes
and retreats Incident to a big campaign
for better quotations. other words,
according; to point of view, the 98?4
market acted well and tlx record In the!
day should attract "attention to tm
probability that the hears have had
their day and that almost every factor
in the situation la In favor apprecia-
tion both In actual and market values.

Substantial Wall Street Interesta are
lint announcing their plans regarding
the !tock mnrket, but It Is well worth
reporting that In the leading banking
nml commission houses there Is an at- -
mosphere of optimism which recently
wns conspicuous by Us absence. There
Is a tendency to discuss the preponder-
ance cheerful Influences In the general
situation. Furthermore, there Is a dls.
position on the part of the financial dis-
trict to point out that one studies
and analyses the factors governing the
Intrinsic worth of securities the greater
number of Investment Issues look cheap
at prevailing levels for the people who
ran make caah purchases and that In
view of the recent lon tjerlod of specu
lative liquidation, which did not accom-
pany rt corresponding reaction In under
lying conditions, tho. outlook certainly
appears favorable for tha buyer who
conducts part of his operation on bor-
rowed money.

in yesterday's" Stock Exchange opera-
tions, however, there was no Indication
of an awakened public Interest In the
market. Even the excellent statement of
the American Locomotive Company
showing earnings of 36 per cent, on the
common slock failed to attract the out-
sider, who, from the advices received by
commission houses, was unwilling to
make speculative commitments In stocks
with the railroad labor situation still
unsettled. Apparently the fart Wall
Street believes that the very magnitude
of the consequences whlrh would be In-
volved In a countrywide railroad strike
precludes the possibility of acute dis-
turbance of the sort does not appeal to
the public, while In the minds of many
market observers the conclusion has
been reached that In spite, of bull talk
nml bullish operations by tha profes-
sional element the prominent financial
Interests will withhold their suriport un-
til, at least, the point of arbitration has
been reached.

It Is argued that arbitration will mean
months of talk, that In the meantime the
railroads will continue to make money
and that an ample opportunity will be
presented for a genuine bull speculation
In (lie stock market.

Most of tile active stocks closed at net
gains, but with a few exceptions the vol-

ume of business was light and made up
almost wholly the operations of the
professional element. Munition and
motor shares were strong, but Headline
was the only real feature, with Its chief
activity toward the close, when It sold
to a level .1 points nbove Its final In
Thursday's trading. Headlnr Is not a
good market leader. If there had been a
similar advance In I'nlted States Steel
and auatalned strength In the general
railroad list there might have been some
enthusiasm on the Hour of the Exchange.
As It waa. there was neither optimism
nor depression among; traders. There
nipeared to be a deadlock.

Money was easy and in good supply,
but the demand was light, with no Indi-
cation of an appreciable change In this
respect In the Immediate future. Ac-
cording; to the known movement of cur-
rency In the week the banks have gained
more than f7.O00.O0O In cash, not Includ-
ing JS.OOO.OOO gold received yesterday
from Canada.

METAL MARKETS.
The (oiiprr market Is dominated br reports

nf itnjtilrtes from all belligerent nation tor
sufficient copper to meet neat year's require-
ments There haa been no change in quota-lions- ,

however, though tha tendency is
firmer I .arm aik :' to :7 cents tor
Ut quarter dellrery, this prim applying 10
msu sua not urge lots.
Reports that Germuy and Austria are In

iiuiung for from W.uotvoo to Mrt.ft'O.'M)
linuiKii or the metal are inter. ting, though
mnerltled. Urest Hrttiln n,l Frats-- aro

to be negotiating for enorinnu. ton-
nage at a price around 2S cents m nonn.l

Copper export from Atlantic ports for the
eek nnded Augmt 10 wer H.H1 tons iiml

from August 1 to 10 were 11 Si'7 ton, cm,
nred with S.l.'J ton In the same of
lam ycir.

IM1MKHTIC PRICKS,
Aug, It.

X.mmA. afMt.
Bid. Aakad.

TSpei. K n I,. SPOT . M
Spel, E S I.. Dec
iTin. HKJt , SUM 3 -l,

lAntimony l.fi 10 M
Aluminum (Tov hw

(Julrkillrar ITS, 00
llg Iron. No.ixr M so si jo
l'lg Iron, No. iXF.11.73 ion

iron. nic. .. iv ,vi .uih.

Aug.
BIS. A.

600o;,
:i.i:i Ji s;n
10 on 10 w

173 04

1i M
'The American Smelting un-- l Keflmng Com.

quote: 4 00 for New York ilrilrrry:
for F.. St. Iuis ,1'Hvrry. Market

leaily.
tMarket tMarket firm IMarket

nomlntl.
Ol.n MF.TAI,.
iCenls a Pound.)

Copper sLarge Dealir. Tn Con.um.rsIItj rut A (TUc.,,21 ooa'.'l.fO !30oaMHry A wire :o cov-l.'- .) S.'.Wa;.'.;)
l4t A liotlom. I6M.17.00 ll.SOaisos

11 nichy comp 14 001150 17 4014 CO

llr.H, limy Il.w.lt.oo 13 Gi13.7$
llrii.i, light H.'.'jO.vi MOOsii.iio
No. 1 rln br tg. ,...i; 0i13 DO 110015 00
No. I romp tgs 15 (KH 50 1 0017.00
U'.d, tiftty S:S . , IJ7V.S0O
Tr 4 37V.4 M 4.76 4 47U
.Inc. crp CUM lUateo

Price under "large dealers" are tlioa
offered by larg dealer i price under "to con.

liner." ar in. crillniry market quotitl.n. t.
runsuBiera.

LONDON TRICEN.
Coppe- r- Aug.Il Aug 10.

."''I ...llll II. 111V III
Future 109 10a 10s Ida
Kleisrolytle 1:1 1:4

sulra Spot, too tnni; future, nil.
X IU

Snot
Future
Mrait

Salea-Sp- ot, ton.;
Ua- d-

Sio'.
Futures

Sp.lte- r-
SikiI
Fill urea

SUGAR STOCKS.

Canlena. American, ...
Cunirnue American pf.
Central Agulrrrc
Falardo
Federal
Federal pf
(lumiUnamo
Juiieo
Iil. a
Munatl
Manatl pf
Maunia Amerloaa
Matania American pf,.
National Sugar
New Nlquern
flanta Cadlla...,
Santa Cecelia pf
1

kid.

17;

pany

l.d

..till 1149 10.

.. ir: 170 10

.. 171 10 170
future, 2M ton.

la
;i it d

f4
43

!0.

...

rr

;j
(47

111,1

..
.. 70
,.. 140
... 103
...
... K
... l
,.. 130
... 130
,..
,.. 93
,..
,,. TO
,.. S
,.. 170
...

(:
:t in.

40

50

14
ISO

4'l
so

11:
10.--1

f,!l

9
r,4

im
103
K
in
90
Oil

110
w
4!

1(0

Closing . iDiv.l
Bid. Aik.RI. Sales.

17
Sl
76
mi

lOOVi
G6

111
69

116
144

61 H
9ST4
67 H
--'8'H

103
194
!Mi

r.iu
! innu

118
i3ou
2S4U;
108
43H
96 Si

76

67

67

n .28asm ij,
2'a 6414

81.. 8IV4i
In 10.1i;

their
68

of

of

when

of

sellers

1edy

sr.

113
7314
S6
734
14

440
844

129
r,:.
29
66U
194
47

175
66

'103
!.

1264
35

r.4
184
20
484
44 U
98

139
1ST
88
70U
55141
94 ft
954
34
91

1374
45,

6

3

4

8

tot

112

US
146

103

110
120

4

UJ7I

14
444

132

106

BOH

139U

94',
4J

34--

6

ii."4 -- OV4

63 63 j
305 '

665 I5S8 '
565 5S8

n84U19U
72 '

113!ll4
84 ' 88

119 I

351 36 V
44

'

U44H17
119 I

101

494
44
164
73

l483- -

24 4
704
47T4

20
444

67

274,
944,
81
86
56
974.
90
344.

91

644

23
76H
884

69 U

63H
103U

U
28H
73

404
95
87
62

1304
226H

444
96

38

99
67

734'
86s4
744

85
I

60
294
66,
204
48

1764
66

62
1284
364
960
194)

4H4
444
994

1441
904

654

96

924
1394

46

364 37

'320
'170

711.4

ll&U

4 45

7S4l

1014,
494'
444
lVi

4

164
84
26
714
48

127 !I28
14

V

44
4'

118

109

11G

70-1-

169

117

I4i
20 Ts

454!
79 '
68
67

944
82
S7 '
574
9H

91
344
44
44'

91 V
120
65

8
20

r8'

3
3

4
101

4
8

71

61

71

8
6,

8
201

20'

10'

6

"f.
6'

113 ,114 7
23 'J3i I ..
174 174114

1354 1354
10441044 5

354 374 ..
61 62 ' ..

1144,116 f'
69 594!
59 594
264 27 1

130 1304 ' 7'
110'i 1114 7j

64 7 ..
:,:, r,6 31

39 4' 394 7

994 101 ,'
7,

49 4 60 41

994 100 ) 7
162 163 8i

23T4 24 3
45 454, ..,
98 98- - 7
47 474' ..'

1024 1024' 4

43 4 ' 44 , 2
41 48 ..
15 164 ..
984 984
234 24 ..'

128 128,' 61

25 25. ..
1914 1924 10

63-- 64 4

97 101 4

74
424 s4

1394 1394 8

103 103 4 7
8 9 ..

18 19 ..I
160 4 161 8

194 20
109 110

1 IS ..
1

, 14 ..
694 70 4r
64741 55

10941094 81

88 ' 8S4 6

1184 1184 7

784 784 6
17 174
404 41
60 4 504
274 274

125 1274 6

125 1274
584 684 6

934 914 5
!I3 4 94 4 6

-- 12 16
64 644
4!) 50
25 28
117 104 7

Odd lota.

date. 97.401.400.

atalyaes

1200
1900

600

For augr'ytoei'not''f''nn'd'lB ubl m DIAMOND POINT
task ula ot aaUa. I turars at fanatala

NEW STOCK

Friday, Avavn 11, 1918.
Annual dividend rates are quoted In dollars.

600Alaka J,
Alaska G M...

rs pf.
1700 Am Beet Sugar
2000 Am Ag Chcm

100 Am Ag Chem pf
7000 Am Can

100 Am Can pf
400 Am Cur & V
200 Am Car & K pf
200 Am Coal Prod
100 Am Cot OH
100 Am cot oil pf

1100 Am Hide A Leath pf...
300 Am Ice

18400 Am Loco
400 Am Loco pf
100 Am Malt pf

1400 Am Smelt
100 Am Smelt see B
100 Am Steel Fdy
300 Am Sugar
ino Am Sugar pf
350 Am Tel A Tel
400 Am Tobacco
100 Am Tobacco pf
400 Am Woolen
100 Am Woolen pf
200 Am Writ P pf
300 Am Zinc
200 Am Kino pf

2900 Anaconda
1800 A, T' A 8 Fe
600 A, T 4 B Fe pf

1200 At O A W I
100 At Cooat L

4600 Baldwin Loco
1600 Bait A Ohio

800 Bait A Ohio pf
200 Batopllaa

4400,Betli Steel
300 B R T
200 Bklyn Union Gas..,
200 Brown Shoe
100 riutterlck Co

2400
3001
300

3000
1000

300
60

100
900
800
800
900
200

1100
1000

COO

100

Butte &
Pet
Pet pf.

100,'Can Pacific..
Cen leather
Chandler Motor. .
Ches A Ohio
Chi A N W
Chi Gt West pf . . .

C. M A P
Chi, RKP
Chile Copper
Chlno Copper
Col Fuel A I
Cont Can
Con Gas
Corn Products...,
Corn Products pf.

300 Crucible Steel.
4700 (Cuba Cane

900Cuba Cane pf
100 Dayton PAL pf..
300 Den A Illo Grpf...
100 Doere Co pf

...
900IDit Secur

601 Dili. S. S A A
lOOlDomc Mines

2000 Krlo
2001 Krle 1 pf
100'Gen Chem Co
100!(!en Kleo Co
800 Gen Motor
90lOen Motor

3600IC.en Motor pf
800 Goodrich B F

B F pf
lOOlOranby Con
900'C.t Nor pf
500!Gt Nor Ore ctfs
100 Greene Copper ex dlv.

N J
N J pf

600II1I Centrnl
1500 Con
1600IInt Nickel
HOO lnt Pnper

800 Int Paper pf
400 Interboro Con
300' Jewel Tea
200 Knn City So
200IKelly S T

4000 Kcnnecott
25Klnun Co LAP

200' Lack Stetd
100!L Krle A West
200l Iee Tire
900l Lehigh Valley

Cos. pf
100 Manhattan Shirt

12000 Mnrlno
1 7 S90 Murine pf

n! Maxwell Motor
100 Maxwell Motor
100 .Maxwell Motor

S700 Mex Petroleum
100'Mex Petroleum
800'Mlnmt Copper

pf..

pr!!!!

COO'Mlsnourl Pacific
Piicino ctfa.

lOOfMontnna Power
lOOl.Vat Hlsoult Co
600 Nat Lend
lOO'N'nt Lend pf
300 Nat Knamel A Stamp

2900 Nevada Con
4200 N Y Air Urnke
600'N Y Centrnl
inolN Y. C A St I
100 N Y. C A St L pf...
24lN Y, iJiek A West...

100 N T.SHill
67 N Y. N H A H

100 N Y. O A W
1600 Norfolk A Western...

THE SATURDAY, AUGUST 1918.

TOUT, EXCHANGE PRICES

20'netrolt-I3llso- n

200"Goodrl'h

100'llarvcster
lOO'Harvestcr

Inspiration

lOOjMnckay

600JMissourl

SUN,

700 Northern Pacific
lOOIOnt Silver

S700lPennsylvanla nil
lOOIPhlladelphla Co
200 Pittnhurg Steel pf
100 Pressed Steel Car
150 Pressed Steel Car pf

2500'Pullman Pulnce Car
6400 Hay Consol

700 Hallway Steel Spring
SOOIRullway Steel Spring pf..
500 Republic Steel

73100
300 Hearting 1 pf
100'Sloss-Shefftel- d

200, St L & S F w I

1000 Kuutliern Pacific
300 Southern Ry Co

7300 Studebaker
OOiTennessee Copper

900
300
400
500
300

6900
1200

100

1300

Texiitt Co
Third Avenue
I'nderwood
Union Bag A Paper....
I'nlon Rag A Paper pf..
I.'nlon Pacific
United Cigar Stores....
United Ry Invest..

100 I'nltril Ry Invest pf . .

700 United Fruit
100 U S Cant Iron Pipe....

10100 U S Indus Alcohol
200 U 8 R & H Co
200 U S R A H Co pf

1300 U 8 Smelting
2000 V S Rubber

100 U S Rubber 1 pf
24950 U 8 Steel

200 V S Steel pf
1500 Utah Copper

200 Utah Securities
100
250

1500
100
60

100
60

1S200

35
13

S.

St

Chemical
Wabash pf A

Wabash pf B
Wells Fargo Express...
Wells Fnrgn Express..

Westlnghnuse F.lectl'ln
Western I'nlon Tel. , , ,

Western Union Tel.
100 Wheallng A L V. pf.-

500

Cal
Cat

WIUvs Overlnnd
Wisconsin Central ...
Worthing Pnmi
Worthing Pump pf A.

816,700.
period

BUSINESS TROUBLES.

., Petitions In IWnkmpty.
LOWS J. I.INDKNAUBR-- MJ Union",,

nu. The nronxi
i:.l7. no aata. Principal claim.
I.sac Sehulman. 1. 100; John MrLor-mac-

114.7(0: Honn.born A fltrau.s. 1950.
61NOER gala.man, 90 Kldrldge

atrait. voluntary. 16,467. So

CrOMFORT CLOTiriNO CO.. INC.
f clothing, II Baat Fourth

traat, voluntary. I.labllltUs not glv.n.
la Baakraptey

PBN CO. Manufaa.
II WMt MlM- -

12,

2 pr..

2

Copper

Heading

1

I.lablllttea,

Wabllltlaa.

Open-- 1 llirta-- I
Ing. ett.

74
174;
224
764
884
734

1004
bii--

'1114
684

,117
,146

634
101
574
284
724

103
40
944
85
614

1094
119
1304
225
1084

814
102

114

864
74.
14

430

44

84

97!

7T4

3
1004,1004

p. o 9 fi a u

117
vn

145

LOW- -

74

10t

119

I

I

130V13QU
225 22.1
limutiOKU

44 i 44 4 44'i ',
9541

1 I

i
'

eV4

S
664

:'i;tt

174

764
89

J 664

634

674

40

!

SI
11'

1114

j

74 74

44.1

674

644'

734

.130 131 1304'31
58 684 684! 24
284, 284, 2SU 284
664 6H! 64'

194 194
17

.176

105 107
61 61 61

128 12S 12S

34I 3Si
964' 94,
19. 11!

20tfc
484! 4!4,
444; 444

34 31
92

114

1'

21 21

48M.4SV

,...ll404,1404l1394,1394
134

714 704
664 564

944
954!

...I

...1394

...I
364.'

...I 5114'
305 305

...I169'A'1694
580 550 580

'583 '676 '5S0

724 724 7141
'114

354 354!

114 114 i!14 1114

101N1014U014
494 494 49V.
444'
164
744'
164'
834;
244
711

16H

1128
714

444
7;Tv 7i 78

664
27'4

824 804
854

984
904
344

44
914

S37J

664

5.1

Sfi'.j

4.
1184'1184!11S4!11S4

64)4

17i 17M

Si.
61

115

267;
...1130

654

49U
994

162 11634

474
103'

4
14 U.

127
254

191

69
65--

1184
79

60 4

68 4

63

25

67
1114 1114

101

10314

93
85

1094 1094

13Q;

1941

65V

134 1394
4541

1154

1184

11S4

SUA'

"34

1294 13574
1044

6D7i

234

11U.1

634
984

1894

284

44'

244

254
1924

444
1394

194 194
1104

1094
874

174
404

1274

944
944

234

754

734

614

1114

1294

1;

554
1094

79

4

1274

U.

14

enl.

V4

11

115
634
67
28 4

1U3

944

119

Monti

664
114

72?4
84 854

J on

844

176 176

105

944
954

4
914

Bti4

305

115

100

14

160

127 127

,114

444 444

494
444

744

474

714

444

694 594

264

394

444

904

394

884

174
404

274

584

944

174
224
764

614

654

204

494

454
984
474

984

364

194

.114

164-7-

244
47l'J

128

Ing

23

Ta

72 '4

40

61

119

225

44
95 4 4 95 4
27 27 27 27

33 33

99

4
Sl--

4
74

84 '
t J

.

.1 4
48

r. ....
13--

0

'

.. .

92
.14

S

19 19

14

70

4
JS

... 46
5 5

26 26
... 37

4... 30.--

...
...

24

48
128

664'
2sH,95l 91

804
66

65

I 23
I

111

85 V4'

61

100

11074

9974I

43 44
- ,

16 16
9S

24

8

IS
161

1

1

27

14

49

99 99
66

60

45

'4

64

1

70

60

94

58
60
26
97

88

40

85

48

974'
344'
44

914

t

'

,

90

4!

60

24

100

103

95

21
44 4'

j

68

95

99

now

47

44

14
90 90

-

46

26 26

63

. . .

72

'

'

S3

28
94

56 56

36

4

71

1137111374

U'I'Vi
104

61
116
694

764

764

634

85

324 32

734

64

74

R44

58

654

984

96

65

92 92

63

74 '

71
48 ,

:

21

56

90

64 65

23 23
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war loan al MS. . I LIVERPOOL. Aug II Weekly collon .111
Money -- 4i,'c, ( tic: Import 6,ii bale.. American 1,0001

i!'llK;?l!n,.l,,',,1-'r- t h monlhs slo.-- 077.0m. American 549.000; lorwardad II,.
WJJi.lwli4. i(i30. American li,(ioo; exports S.jogj laie K.OoJ,

Gold prmluos at Utbon. 41 H. American r.om"

0098IP OF WALL STREET.

The annual reports of those nr oMsrcompanies whlrh lire now in king theirappearance seem to be if n,exceeding, all , m f.lr tbig earnlni-- s nrc cm eriiMl Wlntt s 0imore Interest to Wall Strict, however
Is (he fact that many of lhen iiiinugJig,'
ports, for Instance that of U10 AmcrWtjocomotlve Comp.iti), linlica'c Hat tj,r
aro all sorts of specutatlvo ivisslbllitlf,
for tho future open to the put, i,(,PP .
these slocks, (lood ns Hie American
Locomotive Company's report for thisyear was, showing more than .If, p.- - twearned on tho common stock, m fined ,'.
dent nlrendy on hand linllci, te n, ,i t(lt
Is oven blBfier business nml I, hot eariiIngs In store for Hie comp.iny next yM'r
Another factor which Is a p.ir'i'-ular'-

pleasing one Is that many of thr.e war
order Indtutrlnl rotnpaiilis ate wrltlte
ofT big amountH for depreciation of theirplants and Felting nsldo law s:m,s for
additions mid lietlerinents, thus Kent,,
themselves In excellent flnanca rona'r
tlon.

no
111
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"91
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lllig Copper Order.
The heaviest slnttle order for

metal ever placed In this roun'rv . n'n
pending, nrconllnir lo reliable" report.
It will call for nround 260.nfio.fion poimli
of the metal for delivery during. fThis Is 60,000.000 pounds larger than th.
former record order placed here esrltthis year for tho allies and which witvalued at 185,000,000, This order !i
said not to bn for any of the foreign nr.ernments, but mainly for blu llrltlsh an1
French m, winch are pooling their in.
terests and buying In big lots, Tha n.goL
tint Ions for the copper producers, It it
said, are being handled by the. Atnerlcg-- j
Smelting and Hcfiiiltig Company, a wai
the former h!g order, while it s iind(r-stoo-

that Robert Hncon Is acting as th.agent for the Kuropoan firms as well ,',
representing J. P. Morgan A Co. In th,
deal. It la not expected that negotu.
Hons will be completed before thru
weeks.

Illlnd tn flood N'e-r- s,

By one of those peculiar mental twlriwhich are not Infrequent In th financial
district Wall street apparently e"mpl(,
ly overlooked jerieiday the striking; out
of the much protested copper tax by th.
Senate Finance ('otmiiliti-e- . If tho act'en
of the copper eharcs may b taken tiany indication. linkers who iolntM
thla out yesterday iald that It was on
of those peculiar hnpiicninrs which mka
following stoik markets o tn'erest'.rn
Something was wtoni", lhc said, or 'jii
good news would ti ,t h. e Seen ver
looked. It may have bcn that Hi
weather was not Jus' rich', and It is an
old atory that a cloudy d ly has spnllM
many a mnrket, r it may have bnsomething elee, but whatever lt was !t
la probable that ere a week is gono sot,s
group of operators will make t sti n.
1ng out of that copper tar the signal for
a sharp advance In those aharea

Bullish an the Cooper.
There are Indications that th cotnr

shares which like the prodigal on lift,
strayed from the fold arc like i ,s
fatten back to Wall S'rects bo-o- Ht

given a chance to repent Mo-- . U: i
alk on thee stocks was heard ji wr,

day than for many days, and lt u i
circles are utiall:. we'.l Inf nei'.
ns to coming market movement .

from large earnings nnd re oi.i i,r
lug dividends the financial d -- tr
has coming an extensive order lo
ulate upon, coupled with the k: .

iliat the metal Is and 'l-.- i r
and Great Hrltaln must hair .t. -- i

ter what the price may be Thir
said to havo bcci good i

the despised coppers during the ,. i '
dajs, this having been tn 'he ns'
a quiet accumulation, and
brokers believe that when flic in-

big advance In tb nnper
this cleaning up of t i" market
made elldent a nrinti.-- wl.l
be likely to ple.W many wearied h '

of these stocks.

Canadian BorroevlBs;.
Canada's borrowings In the : '

States durlna; the last two yea- - '

amounted to i:3o.000.0iin. This n'.-b-th-

loans to the Federal and I'm-- . '

governments and Canadian mun! H i'
ties. Of this amount J112.00n.rni,
taken up In two separite loans m ul
the Dominion. This left JIK.OOO"1" '
the various provinces nnd muni- - i.r't'"
the largest Individual loan on th
being $10,000,000 to the Province nf .is,,

tnrlo.

Internatlnnnl Mercnndle.
The plan for the reorganization of

International Mat Pie '"

pany is brought out Jut one mr
the formation of the conmnttie
sentlng the preferred t" '

terestlng to note that win 1 th- - "fi '

tee was formed it pub. h d . "'
stating that lt would preie t t'.i '

of the mortgages I w i'l
take steps to see thnt the t" '
Interests were pr tected .ltd tl

ertles of the company retain. f. f

benefit Its promlo lias now bee-

by the biingltnt out of the ; ,.

to provide for the decoration of v

property to Its norkboldi r" "
accvmpltsheil n nMtlemen' " '

the carrying through of the hord1- - ,l-

plnn of reorgatilzntion which
tlcally have eliminated ilie k

any Investment In this properi 1 '

has turned out to be nn
French Trade.

The total value of the fne'gn trs'r f

France, exclusive of gold tied 'ler f '
the first six months of 10 10. was

against l!fi.1..H f r be
responding period in lSl". The 'tnp r

were valued at J4dn.5i4.194 u .cm: '"' '

with 09(i.n7P.7'.i!. and ti"
to 3l,K0'!.:f7. ngal"" !'""

23r.,fi7. The value of the mil" .rts ft""
the United States (luring Hit- - " " ""
23:,1i8,2C4, iiK.ilnst 1201. 1; 'I I 1 ' r'

llri-- t six months of liK, ard 'be y '
In this country totalled I" '''
against 137.4 '.1,30C.

Pnllninu
Pullman Compmy

II 01 es,
storl

Issue that appeal to the tr...'
good reason there lot
floating about for spec11I.1t. v..

ig

but I'M-r- now mid Mien a duo in
ported, an Instance being recorded
terdny, when 2. .100 0i:i-e- ' c i" '' '

at an advance of 2'-.- . points 1

who knows somelhlng imut 'I '
Comp.iiiy said It might be wc'l ' ''
ll,, ,.,,Mi . (,f tho kI.icU, fur ear- '

the concern bail been heavy .1' . " v

11.. ,1, pi sr ,11111 if at i'o e, t

the .t'rri'tn-s- , uiio recent v s

Iticiea-- i ill wages f.'i .'
employees nnd set n'di '

the slock for subscript "ti i"
ployccK at lo.". might at '

gencioiis way inward tl.e
who now receive S per .n' . '

their lioldlngs The s'
ICoKj.

llond llorl.et f.ii.un
Something to '

gear In the bond matU." .

eons lay the tumble 11' He
Government, With the ( v - '

tain of the public ill l't
have ImproM'il sliglitK.
bonds arc lower than tl ei
ago In hplle of the In f ''
money mafket dun: 4 t',.
It Ii- - e::i!.i,t:.- "l.it (,.!
the coat tiin-i- l ". --

sei ve an ati ev, .1 "
hardly :nb nurnu t mm- i

ntloti, Some b.u t an- "
rutirc " ti'- inn
law, the rail.. 1' itm'. s .,f w

attracted much ''' 'I ) The'
make- - g ""I 'inn o,

In one section of Hie .nini.i
for bad lo:in In anoiln r ilUt'
nlllcci- - w mils lo Limn- iu
curlty for Ills loan- een
farm mortgages winch I

authorliiillon. frllic in
at the Land flank or '

York.

'

'


